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Upcoming Results:- Goa Carbon Ltd., G.M.Breweries 
Ltd., Indusind Bank Ltd., Tata Consultancy Services Ltd., 
Bajaj Consumer Care Ltd., Hathway Bhawani Cabletel & 
Datacom Ltd., Infosys Ltd., Avenue Supermarts Ltd. 
 
Domestic:- India Fiscal Balance data for August 2019., 
India Foreign Exchange Reserve for October 04, 2019., 
India Industrial Production for August 2019. 
 
Global:- Japan Foreign Exchange Reserve for September 
2019., Japan Current Account Balance for August 2019., 
China Foreign Exchange Reserve for September 2019., 
Japan Machine Tool Orders for September 2019., The 
U.S. FOMC Minutes., The U.S. MBA Mortgage 
Applications for October 04, 2019., ECB Non Monetary 
Policy Meeting., The U.S. Initial Jobless Claims for 
October 05, 2019., The U.S. Inflation for September 
2019. 

The Nifty finished off the week on a negative note. Candle pattern along with position of leading indicators is pointing towards sideways movement with negative bias as long as it trades 
below 11,250. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 11,000-
11,400. 
 
It kicked started the week on a flat note followed by a descending triangle breakdown that led the benchmark Index closing below 11,200 with a huge bearish body candle. Candle pattern 
along with position of leading indicators pointing towards further decline towards 11,100 and 11,000 is likely. Most critical resistance is placed around 11,400. 
 
On daily chart, the Nifty ended 1.23% down at 11,174.75. It opened on a positive note and remained range bound in the first half, however, aggressive sell off post RBI Bi-monthly Mone-
tary Policy release led the benchmark index closing below 11,200. Needless to say, the Nifty may kick start the very next session on weaker note and may continue facing resistance on rise 
around 11,250 levels. Downside critical supports are placed around 11,100 and 11,000 levels.  
 
Nifty patterns on multiple time frames show: the benchmark index ended the week with huge bearish candle. Weekly candle pattern along with position of leading indicators pointing to-
wards the broader trading range for the coming week is expected to be 11,000-11,400. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 11100, 11000 Resistances- 11250, 11400 
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FII Derivatives Flow (In Crore)  03-10-2019* 

Institutional Flow (In Crore)  03-10-2019* 

Market in Retrospect Market Turnover (In Crore) 04-10-2019 

Instrument Purchase Sale Net 

Index Future 4242.49 5305.02 -1062.53 

Index Option 482875.95 479969.23 2906.72 

Stock Future 13339.80 13243.03 96.77 

Stock Option 4685.04 4725.00 -39.96 

Name Last Previous 

NSE Cash *NA 34593.7  

NSE F&O 976983.06  2791988.47  

BSE Cash *NA 2,524.03  

BSE F&O *NA 7.87  

Indian equity benchmarks extended declines for 

the fifth consecutive trading session after RBI’s 

25bps cut in the policy rate. The benchmark 

indices registered their longest losing streak 

since July 25. 

The NIFTY 50 ended 2.93% lower to close at 

11,174.75. The broader markets represented by 

the NIFTY 500 Index fell 3.24%. NIFTY Energy 

was the top gainer, gaining by 0.92% followed 

by NIFTY IT which gained 0.68%. NIFTY Bank 

was the top loser, losing by 7.18%. 

BPCL was the top gainer, gaining by 7.40%, 

followed by IOCL and HCL Tech, which gained 

by 4.50% & 3.25% respectively. IndusInd Bank 

was the top loser, losing by 18.26%, followed by 

Yes Bank & Zee Limited, which fell by 17.43% & 

17.39% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

BPCL 7.40 27515921 20968760 -3.02 

IOCL 4.50 18259486 24070510 -0.46 

HCL Tech 0.21 3.25 1347094 2670600 

ITC -1.68 2.74 18085064 16753760 

Infosys 1.00 1.39 8201713 8617533 

Name %5D Day Vol Avg 5 Day Vol %1D 

Grasim -12.02 3253162 2299427 -3.72 

Vedanta -13.73 7816113 16367210 -0.76 

Zee Enterprise -5.84 -17.39 21327140 30575600 

Yes Bank -0.82 -17.43 512643766 461334000 

Indusind Bank 0.78 -18.26 7423301 9639576 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4762.86  5573.58  -810.72  -2,578.68  -4978.64  

DII 3600.32  2737.78  862.54  2,870.25  12300.44  

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 4:25PM 
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Among MSCI indices, world index fell 
2.03%, ACWI fell 1.9% so far in this week. 
 
NASDAQ, Dow Jones,  fell 1.97% & 2.57% 
respectively, CBOE VIX jumped 14.87% so 
far in this week. FTSE fell 4.5% . CAC lost 
3.57%. 

Among Asian indices, Hang Sheng fell 0.85%, Kospi fell 2.59%,Nikkei 
fell 2.14%, Taiwan was marginally positive. STI  fell 1.51% in this 
week. 
 
Indian Index Sensex & Nifty lost 3.38% & 3.43% respectively . NSE VIX 
gained 7.57% in this week. 
 
Among BRIC Indices, IBOVESPA fell 3.61%, Russian Index lost        
2.21%, Shanghai fell 2.41% in this week. 

Gold gained 0.83%, Silver gained 0.26% so far in this 

week. Among Base Metals aluminium lost 1.09%, Copper 

lost 1.05%. Zinc lost 0.3%. Lead gained 1.72%. Among 

energy, crude fell 5.74%, NG lost  2.95% .  

Among Currencies, Dollar Index fell 

0.28%. EUR was almost flat. GBP was also 

flat. INR appreciated by 0.13% against US 

Dollar  at 70.97, JPY was almost flat. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2174.266 1.14 1.67 3.08 3.33 1.41 18.52 16.58 2.38 2.30 

ACWI 519.5498 1.15 1.70 3.09 2.95 1.06 17.74 16.09 2.23 2.17 

Asia Pacific 155.2713 1.06 1.40 2.93 1.10 -3.33 14.39 13.68 1.37 1.34 

EM 1003.007 1.25 1.90 3.12 0.03 -1.50 13.48 13.08 1.50 1.51 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26728.15 1.41 2.66 2.68 3.92 2.82 17.84 17.59 4.01 3.87 

NASDAQ 8116.828 1.75 3.31 3.62 6.58 2.45 31.62 24.53 3.79 3.71 

S&P500 2976 1.30 3.05 3.27 4.66 3.40 19.50 18.04 3.39 3.23 

CBOE VIX 15.87 -2.46 -11.24 -21.32 -0.38 8.33 NA NA NA NA 

FTSE100 7266.06 -0.07 0.82 1.32 0.09 -0.72 17.70 12.75 1.71 1.67 

CAC40 5592.37 -0.02 2.04 6.83 5.95 6.65 19.27 14.92 1.65 1.59 

DAX 12175.38 0.40 1.98 5.25 1.86 1.84 20.30 14.26 1.58 1.50 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 21199.57 0.54 2.39 2.98 2.05 -5.73 15.05 15.32 1.61 1.52 

Hang Seng 26690.76 0.66 3.76 2.75 -1.02 -1.05 10.40 10.74 1.19 1.17 

STI 3144.48 -0.08 1.22 -0.82 -0.05 -0.10 12.36 12.56 1.05 1.06 

Taiwan  10780.64 0.22 1.53 3.71 3.57 -1.32 17.08 16.31 1.65 1.70 

KOSPI 2009.13 0.22 2.10 4.78 -2.90 -12.17 12.95 12.93 0.80 0.86 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 102243 1.03 1.71 0.08 5.18 33.80 16.06 13.32 2.12 1.91 

Russian 1333.7 -0.32 3.12 3.03 1.05 26.49 5.58 6.06 0.87 0.85 

SHANGHAI Com 2999.601 0.46 3.93 7.99 6.08 11.44 14.53 11.79 1.50 1.37 

SENSEX 36981.77 0.92 -0.24 0.01 -6.45 -3.30 25.70 18.88 2.78 2.65 

NIFTY 10946.2 0.91 -0.02 -0.02 -7.58 -5.12 23.19 18.02 2.70 2.55 

NSE VIX 16.275 -5.78 -0.91 0.96 4.83 18.60 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.05638 -1.54 -2.06 -3.58 -11.09 -14.58 

MIBOR -0.43 0.00 -4.88 4.44 -22.86 -34.37 

INCALL 5.05 -6.48 -1.94 -4.72 -12.17 -19.84 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  102.05 0.00 1.14 5.64 -13.04 -15.56 

Cotton 61.81 0.34 1.49 6.18 -8.09 -18.11 

Sugar 12.72 -0.16 0.79 5.65 -5.22 -5.57 

Wheat 487.25 -0.31 0.00 5.75 -7.23 -16.53 

Soybean 910.5 -0.14 3.11 4.00 0.19 -1.78 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.834 -0.03 -0.28 0.39 2.13 3.22 

EUR 1.0978 0.12 0.35 -0.52 -2.72 -4.66 

GBP 0.8108 -0.02 -0.34 -0.66 1.99 5.57 

BRL 4.0815 1.18 2.15 2.11 -6.17 -4.39 

JPY 106.76 0.15 1.09 -0.35 0.99 6.70 

INR 70.97 -0.13 -0.57 1.62 -3.46 3.68 

CNY 7.1483 -0.36 -0.42 0.33 -4.15 -3.91 

KRW 1196.6 0.78 0.28 0.96 -2.34 -5.57 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 52.7 0.48 -5.74 -6.33 -8.09 -29.10 

Natural Gas 2.333 0.17 -2.95 -6.38 -2.06 -15.78 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1509.5 0.29 0.83 -2.76 6.60 25.80 

Silver($/Oz) 17.5905 0.16 0.26 -10.25 15.05 20.54 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5662 -0.28 -1.05 0.93 -4.33 -9.65 

Aluminium 1718 0.76 -1.09 -2.00 -4.02 -22.12 

Zinc 2295 -0.99 -0.30 4.08 -6.29 -13.40 

Lead 2129 1.38 1.72 7.01 13.37 5.40 

Nickel 17625 0.80 2.41 -2.00 42.71 38.02 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 925 2.21 -2.63 -6.57 -26.00  

LDPE 930 3.33 -2.11 -2.11 -16.96  

Injection Grade  1080 1.89 0.00 2.86 -12.90  

General purpose 1100 1.85 0.46 3.29 -12.70  

Polystyrene HIPS 1260 0.00 0.80 1.61 -23.17  

Polystyrene GPPS 1180 0.00 0.00 -0.84 -23.87  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1757 -2.55 -10.49 -30.22 3.35 13.06 

BWIRON 121.52 -0.06 -3.31 -2.37 -18.20 -29.57 

SG Dubai HY 6.04 4.14 -18.16 16.83 -0.49 -2.42 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.5238 -0.67 -9.30 3.96 -21.85 -52.19 

UK 0.451 -4.04 -9.62 -8.52 -33.28 -72.98 

Brazil  3.911 -1.36 -0.41 3.82 -15.68 -30.36 

Japan -0.211 -7.65 10.21 23.83 -36.13 -232.70 

Aus  0.89 -3.16 -5.92 -4.40 -31.12 -67.13 

India 6.668 0.83 -1.00 1.79 -1.19 -18.25 

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2131.357 0.47 -2.03 -0.86 -3.78 -1.57 18.18 16.28 2.34 2.26 

ACWI 509.8434 0.45 -1.90 -0.74 -4.13 -1.61 17.42 15.79 2.19 2.13 

Asia Pacific 155.4353 -0.47 -0.95 1.17 -4.20 -3.34 14.40 13.80 1.37 1.35 

EM 992.2778 0.31 -0.92 0.17 -6.80 -1.79 13.20 12.85 1.48 1.47 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26201.04 0.47 -2.57 -0.59 -2.84 -1.60 17.48 17.25 3.93 3.81 

NASDAQ 7872.265 1.12 -1.97 -1.31 -3.65 -0.09 30.86 23.62 3.64 4.32 

S&P500 2910.63 0.80 -2.25 -0.92 -2.84 0.31 19.14 17.63 3.33 3.18 

CBOE VIX 19.78 3.45 14.87 14.14 57.36 39.10 NA NA NA NA 

FTSE100 7092.04 0.20 -4.50 -3.00 -6.73 -4.40 17.20 12.59 1.69 1.63 

CAC40 5439 0.00 -3.57 -1.68 -3.23 0.52 18.65 14.48 1.61 1.54 

DAX 11905.97 -0.16 -3.11 -0.04 -5.63 -3.11 19.36 13.85 1.56 1.47 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 21410.2 0.32 -2.14 3.69 -1.35 -10.70 15.33 15.73 1.64 1.55 

Hang Seng 25821.03 -1.11 -0.85 -2.65 -10.33 -3.02 10.06 10.35 1.14 1.12 

STI 3078.36 -0.31 -1.51 -1.67 -8.71 -4.74 11.45 12.37 1.04 1.05 

Taiwan  10894.48 0.17 0.21 2.23 1.10 1.64 17.28 16.55 1.67 1.73 

KOSPI 2020.69 -0.55 -2.59 2.80 -3.59 -12.51 13.16 13.12 0.80 0.86 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 101516 0.48 -3.61 0.31 -2.05 22.38 15.71 12.68 2.10 1.76 

Russian 1317.94 0.84 -2.21 -0.96 -6.63 13.54 5.67 6.09 0.88 0.85 

SHANGHAI Com 2905.189 -0.92 -2.41 0.66 -4.59 2.97 14.10 11.45 1.46 1.33 

SENSEX 37673.31 -1.14 -3.38 2.58 -5.60 7.12 26.08 20.23 2.84 2.66 

NIFTY 11174.75 -1.23 -3.43 3.04 -6.46 5.43 23.97 19.41 2.78 2.59 

NSE VIX 17.58 -0.69 7.57 2.00 29.93 -7.06 - - - - 
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 Domestic News 

Auto Sales September 2019 Update 

Automobile sales in the country continued to decline in September but 

the industry is hopeful of buyers returning to the market on the back of 

festive celebrations along with factors, such discounts and good mon-

soons spurring purchases. Automakers have already begun seeing an 

increase in showroom footfalls and retail bookings. This is also reflected 

in the vehicle registration data available on the Ministry of Road 

Transport and Highways website. The data show that across 31 of the 

36 States, vehicle registrations stood at over 19.33 lakh units in Sep-

tember, the highest monthly registrations since November 2018 when 

the number stood at over 21.01 lakh registrations. 

Passenger vehicles (PV) sales in September month was largely pulled 

down as Maruti Suzuki which holds over 50% of the market continue to 

adjust BS-VI inventory. Overall the Co. dipped 24.8% to 115,452 units as 

compared to 153,550 units in September 2018. For the company, the 

sales have crossed one lakh mark and are higher than last month sales. It had sold 97,061 units in August. On a similar note, Hyundai Motor India sales 

dipped only 14.8% to 40,705 units as against 47,781 units in September 2018. Similarly, M&M’s PV sales declined 33% at 14,333 units last month as com-

pared to 21,411 units in the same month a year ago. Tata Motors passenger vehicle sales saw a decline of 56% to 8,097 units last month as against 

18,429 units in September 2018. 

With no difference in the situation, two-wheeler segment witnessed steep double-digit decline on a YoY basis. Hero MotoCorp's sales were down 20.4% 

to 612,204 units in September 2019 compared to the same month last year, when it registered 769,138 units. Bajaj Auto has reported a decline of 31% in 

its domestic sales to 215,501 units in September 2019. TVS Motors domestic two-wheeler sales witnessed a steepest decline of 32.6% to 243,163 units 

with motorcycle sales to 23,921 units and scooter sales to 118,687 units. Both motorcycle and scooter sales declined 25.5% and 16%, respectively. The 
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 Tata Motors commercial vehicle sales declined 45.4% as it continues to adjust stock and aligning production with the market. The company sold 28,079 

units last month as compared to 51,419 units in September last year. Ashok Leyland reported a dip of 57% in its domestic sales to 7,851 units in Septem-

ber 2019. The sales for the company stood at 18,078 units in September 2018. 

Mahindra & Mahindra's Farm Equipment Sector announced that the total tractor sales during September 2019 were at 37,011 units, as against 37,581 

units for the same period last year, lower by 2%. Escorts Agri Machinery Segment (EAM) in September 2019 sold 10,855 tractors registering a growth of 

2.2% against 10,617 tractors sold in September 2018. 

M&M and Ford India JV 

Ford Motor Co. will cede control of most of its India operations to Mahindra and Mahindra Ltd (M&M) as a part of its global strategy to mitigate risks by 

withdrawing from tough markets where it has failed to successfully grow profits over time. Ford will transfer its entire business in India, barring an engine 

plant in Sanand, Gujarat, and its Chennai-based Global Business Services unit, to a new joint venture company controlled by M&M. The Indian automaker 

will own 51% in the new entity while the remainder will be held by Ford. M&M will invest INR657 crore in the JV, which has a likely equity value of 

INR1289 crore. The transaction is expected to be completed by mid-2020, after which the JV will become operational.  

In a dynamic and challenging auto market, this JV combines the benefits of scale and sourcing and the deal looks like a win-win for both the auto firms. 

Considering the M&M’s failed JV’s with global players the future of this JV seems doubtful. A decade ago M&M’s JV with Renault miserably failed and its 

acquisition of Ssangyong Motors continues to bleed where it lost INR400 crore in Q1FY20.Although the investment made by M&M in the JV is relatively 

small compared to its size but it will definitely reflect the management’s acumen in utilization of cash reserves. If this JV defies historic trends, it should 

support revenue and profit growth in the long term. 

DGCA sees passenger traffic growing at up to 9% this year 

As per DGCA, Domestic air passenger traffic is expected to clock up high single-digit growth in 2019, benefitting from the induction of aircraft by airlines 

and an expected rise in air travel during the festival season. The air passenger growth is expected to be at high single digit, between 7% and 9% during 

2019. Air passenger traffic grew 3.2% between January and August this year, compared to 21.2% in the same period last year. 
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 Shell picks up 20% stake in Bengaluru-based solar power firm Orb Energy 

Shell Plc division took a 20% stake in Indian solar firm Orb Energy Pvt Ltd. as part of a drive to deliver a reliable source of electricity to 100 million people 

in the developing world by 2030. Co. provides credit to small and medium sized firms to invest in solar panel systems. Founded in 2006, Orb Energy has 

sold over 160,000 solar systems in India with a total capacity of 75 megawatts. The deal is the latest of several Shell has made in India, aimed at reducing 

energy poverty through investment in Africa and Asia. In 2018, the oil major invested in an Indian company that builds and installs miniature power grids. 

Sunil Mittal likely to pump capital into CG Power, lead turnaround efforts 

According to the sources, Bharti Airtel promoter Sunil Mittal, who currently holds an 8% stake in CG Power and Industrial Solutions Ltd, is likely to infuse 

capital into the fraud hit company as he looks to lead efforts to turn around the company. Mittal held 8.3% in the company through an entity Bharti 

(SBM) Holdings Pvt. Ltd, as of 30 June. According to the sources, Mittal could buy more stake in the company or bring in the capital in the form of debt to 

help with working capital needs, along with a clutch of other new investors. The company is now controlled by several lenders, who invoked the pledged 

shareholding of promoters earlier this year. As on 30 June, Thapar’s Avantha Group had a negligible stake in the company, while private sector lender Yes 

Bank held a 12.79% stake and private equity investor KKR holds close to 10%. Other major shareholders include HDFC Mutual Fund, Aditya Birla Sun Life 

Asset Management, Franklin Templeton and Life Insurance Corp. of India. 

Tata Motors confirms foray in personal EV segment with Nexon compact SUV 

Tata Motors Ltd (TML) has confirmed that it would foray into the personal electric vehicle (EV) segment with its popular compact sports utility vehicle 

(SUV) Nexon in Q4 FY2020. the company said that the incoming passenger car would feature TML’s in-house developed modular electric powertrain 

platform called Ziptron, which will power all of TML’s future electric cars targeted at the personal segment. Selection of the Tata Nexon as its first EV for 

marking its entry into the personal segment highlights TML’s careful approach of piggybacking on the booming compact SUV segment. Nexon also was 

the second largest selling car for TML last fiscal, fetching an average sale of 4500 units per month. TML’s all-new modular powertrain platform aims to 

address fundamental barriers such as running range per charge, safety, durability and others that largely kept buyers away from adopting EVs. According 

to the company, with Ziptron, it is looking to offer a running range of at least 250km per charge along with a fast charging capability and also an 8 year 

warranty on electric motor as well as the battery, the two most critical components of any electric powertrain. The electric Nexon is expected to be 

priced between in the range of INR15 – 17 lakh. 
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 Bharti Airtel plans to raise up to USD1 billion; subsidiary Network i2i to issue bonds 

Bharti Airtel is planning to raise funds up to USD1 billion (about INR7000 crore) via a bond issue by its subsidiary Network i2i, the proceeds of which will 

be used to reduce debt. Co. has appointed a clutch of bankers including BofA Merrill Lynch, Barclays, BNP Paribas, Citigroup, HSBC, J P Morgan and Stand-

ard Chartered Bank as joint bookrunners and joint lead managers to organise a series of fixed income investor meetings and calls across Asia, Europe and 

the US starting Wednesday. According to the sources, the fundraising is likely to be in range of USD750 million to USD1 billion, and the final figure will be 

arrived at based on the market response. The proceeds from the issue will be utilised for pruning debt of Bharti Airtel. Bharti Airtel’s debt stood at 

INR1.16 lakh crore as in June 2019. 

M&M announces JV with Ford 

Mahindra & Mahindra signed a new joint venture with Ford. The new entity will be named as Ardour Automotive Private Limited and will acquire the au-

tomotive business of Ford India Private Limited ("FIPL"), a wholly owned subsidiary of Ford Motor Company. Under this JV, M&M will hold 51% of the eq-

uity share capital of Ardour Automotive Private Limited while The balance 49% equity shareholding will be held by Ford Motor Company and/ or any of its 

affiliates. Upon completion of the aforesaid business transfer, the Agreements contemplate the execution of a Joint Venture Agreement and other ancil-

lary documents between the Company and/ or its Subsidiaries and FMC and/ or any of its affiliates. 

GST collection for September falls by 2.67% 

The collection from Goods & Services Tax (GST) in the month of September has dipped to a 19-month low to INR91916 crore.  The revenue collected dur-

ing September declined by 2.67% in comparison to the revenue collected during September last year. During April-September2019, vis-à-vis 2018, the 

domestic component has grown by 7.82%, while the GST on imports has shown negative growth and the total collection has grown by 4.90%. Out of total 

gross GST collection, CGST (Central Goods & Services Tax) is INR16630 crore, SGST (State Goods & Services Tax) is INR22598 crore, IGST (Integrated Goods 

and Services Tax) is INR45069 crore (including INR22097 crore collected on imports) and Cess is INR7620 crore (including INR728 crore collected on im-

ports). The total number of GSTR 3B Returns filed for the month of August up to 30th September, 2019 was 75.94 lakh. The total revenue earned by Cen-

tral Government and the State Governments after regular settlement in the month of September, 2019 is INR37761 crore for CGST and INR37719 crore 

for the SGST. 
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 Ola enters two more UK cities as battle with archrival Uber deepens 

Ola launched its services in Coventry and Warwick, the eighth and ninth cities in the UK. The development would further deepen its battle with US rival 

Uber. For the past three weeks, drivers from across these communities have been busy in training, after local councils granted Ola with both taxi and pri-

vate hire license, a first for these areas. Ola also mentioned that its ride-hailing app will redefine the transportation needs of over 600,000 locals in the 

area. The local community and visitors will benefit from a greater travel choice, with quicker and easier access to taxis. Customers will also enjoy com-

petitive pricing with new users receiving 50% off, on all rides for the first two weeks. The firm would also provide 24-hour safety support offered by Ola’s 

in-app customer care and emergency service. 

Boeing assures SpiceJet that it will pay up for MAX aeroplane blow 

Boeing has assured SpiceJet, along with the rest of the world’s airlines, that it will pay up for their losses from service disruptions due to MAX aircraft 

groundings. While Boeing has said that MAX aircraft will be fit to fly by November, SpiceJet expects that it will return only by early next year in January 

after securing DGCA and other regulators’ nod. As the only Indian buyer of Boeing MAX aircraft, SpiceJet hopes for MAX’s return even when the company 

is also eyeing a deal with Boeing’s chief rival Airbus for new aircraft. But switching to other aircraft will not be an easy option for the domestic carrier and 

it has to keep the replacement costs in mind. Also, Boeing MAX has proved to be a low-cost aircraft for the airline in the past, making it the company’s 

focus for now. 

Realtors slash ad spends by over 50% as sales plunge 

The real estate sector, one of the biggest ad spenders during festival season, has slashed its ad budget by over 50% as the sector is facing slowdown in 

demand due to various reasons including tight liquidity situation. The real estate sector which is grappling with liquidity issues and large inventories since 

demonetization in November 2016, has massively reduced their ad spends on TV and print media, and have moved a portion of their ad spend to the dig-

ital space to cut cost. Today, most developers are struggling with financial constraints mainly because of plunging demand. Due to this, they have either 

delayed or defaulted their payments to media agencies, which are now wary to work with such developers. Real estate companies will be spending more 

on performance, marketing and sales related efforts than building brand and accordingly have cut their ad spends by almost 50%. 
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 SBI becomes first Indian bank to have office in Australia's Victoria 

The State Bank of India has opened its Melbourne office, becoming the first Indian bank to have a branch in the Australian state of Victoria. The Mel-

bourne office will assist the growing trade and investment relations between Victoria and India and is the outcome of the state's 10-year India Strategy. 

According to official figures, the two-way merchandise trade between Victoria and India was to the tune of 1.76 billion Australian dollars in 2018. 

Reliance slashes JioPhone prices by half under Diwali offer 

Reliance Industries Ltd has more than halved the price of its 4G feature phone -JioPhone- from INR1500 to INR699 as part of a limited period Diwali offer. 

With this, the operator aims to on-board more subscribers and migrate them from 2G and 3G currently to 4G technology. This price is far lower than 

many 2G feature phones in the market. The offer is available from 4 October to 28 October. 

Home sales decline 18% in Q3 2019 

According to the Anarock Property Consultant, Home sales declined 18% year-on-year during July-September in the top seven cities of the country, hit 

largely by a ban in subvention schemes and excessive rainfall. Around 55,080 units were sold in the top seven cities Mumbai Metropolitan Region 

(MMR), National Capital Region (NCR), Bengaluru, Pune, Hyderabad, Chennai and Kolkata. On a quarterly basis, housing sales were down 20%. While 

Bengaluru saw the maximum fall in home sales, with a 35% YoY drop during the quarter, Hyderabad saw sales decline 32% during the period. NCR and 

MMR saw a decline of 13% and 6%, respectively. The report also indicated that home sales are likely to improve in the coming quarters boosted by the 

recent sops announced by the government. 

Tata Motors offers up to INR1.5 lakh benefits on Nexon, Hexa, Tiago and Tigor 

Ahead of the festive season, Tata Motors is offering heavy discounts on wide range of models. Under the 'Festival of cars' programme, the company is 

giving benefits of up to INR1.5 lakh on models including Tata Harrier, Nexon, Hexa, Tiago and Tigor. The benefits include massive discounts, exchange 

offers and easy EMIs. Customers can avail benefits of up to INR1.5 lakh on Tata's most expensive model Tata Hexa. Apart from the cash benefits one can 

also exchange their old cars under Tata Motor's 'Festival of cars' scheme. The company has also tied up with multiple banks for up to 100% car loan fi-

nance. During the festive offer, the EMI starts from as low as INR1499 per lakh. Along with these exclusive offers, there are various schemes for govern-

ment and corporate employees. 
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 Maruti launches S-Presso at a starting price of INR3.69 lakh 

Maruti Suzuki made the global launch of mini sports utility vehicle S-Presso in the national capital with prices starting INR3.69 lakh. The S-Presso is pow-

ered by a BS VI-compliant 1-litre petrol engine. It is the eighth vehicle in the Maruti Suzuki portfolio to come equipped with the enhanced emission stand-

ards. The S-Presso has been designed, developed and validated using Suzuki’s global development processes. Maruti Suzuki engineers worked on the car 

along with their Japanese counterparts. The S-Presso will be sold through the company’s ARENA retail network. 

TVS Motor launches Bluetooth-enabled motorcycle with SmartXonnect technology 

 

TVS Motor Company announced the new TVS Apache RTR 200 4V with Bluetooth-enabled SmartXonnect mobile application technology. The motorcycle 

will be equipped with a connected cluster and a gold finish racing chain. The Bluetooth-enabled TVS SmartXonnect technology of TVS Apache RTR 200 4V 

is paired with the TVS Connect App, which is available on Google Play Store and iOS App store. The application hosts multiple features including naviga-

tion, race telemetry, tour mode, lean angle mode, crash alert and call/SMS notification. While the lean angle mode uses the gyroscopic sensor on the 

phone to record the rider's lean angle through the corners while displaying it on the cluster, the race telemetry records and summarises essential data at 

the end of every race or ride. Crash alert system is triggered when the bike senses a fall. TVS Apache RTR 200 4V is powered by a 197.75cc single-cylinder 

motor which is mated to a 5-speed gearbox. Priced at INR114,345 (ex-showroom Delhi), the motorcycle (carburetor with Dual Channel ABS) will be availa-

ble in colour selection of black and white across the country beginning this month. 

Bharti Airtel to test views on debt cut efforts with overseas bond issue 

 

International bond investors may get a chance in coming days to weigh in on Indian wireless carrier Bharti Airtel Ltd.’s efforts to pare debt, with market 

signs indicating enthusiasm for the push. According to the sources, Co. is planning to sell a dollar perpetual bond debt with no set maturity as early as Oc-

tober 8.  Its existing dollar notes due 2025 have rallied to a three-year high of 104 cents, after the company said last month it plans to retire a substantial 

part of its debt by utilizing proceeds from the IPO of its Africa unit. Still, investors will be weighing risks in what would be the first corporate dollar perpet-

ual out of India since 2013. India’s three big wireless carriers have been locked in a brutal price war, leading to mounting debts and declines in subscrib-

ers for Bharti Airtel and Vodafone Idea Ltd. Upstart Reliance Jio Infocomm Ltd. has been offering lower data tariffs and is in position to take advantage of 

intensifying competition. 
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 SpiceJet set to become second-largest domestic career in terms of fleet size 

 

SpiceJet could become the second-largest domestic carrier in terms of fleet size by early next year as it expects grounded Boeing 737-8 Max to be back in 

service in January 2020. The airline’s total fleet size will be around 125 planes by January after the re-induction of the Max fleet. To be sure, SpiceJet is 

already the second-largest carrier in the country in terms of domestic market share after the grounding of Jet Airways. Air India currently has 127 aircraft 

behind IndiGo which operates with a fleet of 243 planes. 

AB InBev partners with Indian Hotels to launch premium chain of microbreweries 

 

AB InBev, has signed an agreement with IHCL to launch a premium chain of microbreweries within its marquee hotels across key locations in India. This 

collaboration is worth INR 150 crore with plans to open about 15 outlets over next 5 years at Taj's marquee locations where craft beer will be served. Un-

der this partnership, the maker of Budweiser, Corona, and Hoegaarden will handle the backend, such as brewing and the beer recipes, while Taj will run 

the outlets, the first of which is expected to open next year. 

Mahyco's international arm to raise USD20 million from IFC for expansion 

 

The international arm of Maharashtra Hybrid Seed Company Ltd (Mahyco India) is planing to raise USD20 million from the International Finance Corpora-

tion (IFC). This will be part of the USD26 million that Mahyco International has earmarked to expand its cotton business in Sub-Saharan Africa (SSA) and 

its rice and eggplant business in Asia. IFC proposes to support the project with USD20 million in funding, comprising a USD10 million equity investment 

from IFC’s own account and a USD10 million equity investment in its capacity as Implementing Entity of the Private Sector Window of the Global Agricul-

ture and Food Security Program (GAFSP). The balance is proposed to be funded through internal accruals. IFC will support the company by providing flex-

ible, long-term funding. The project comprises funding technology costs, working capital needs, pre-commercialisation costs and capex in several coun-

tries in SSA including Nigeria, Malawi, Kenya, Zambia, Tanzania and Burkina Faso and in Asia (including Bangladesh, Vietnam, Indonesia, the Philippines, 

Laos and Cambodia). 
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 Ant Financial may lead USD600 million funding in Zomato 

 

Zomato is finalising a fresh USD600 million round of fundraising likely to be led by existing Chinese investor Ant Financial. Singapore’s sovereign fund Te-

masek is also expected to put in a significant amount of capital as part of the fund infusion that will further intensify the battle between Zomato and 

Swiggy. According to the sources, Zomato’s valuation may cross USD3 billion in the new funding round. That would imply a hefty bump-up over the USD2 

billion valuation at which it raised funds earlier this year. Ant Financial will see its stake touch almost 29%, making it the largest shareholder in Zomato, 

ahead of InfoEdge. 
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 Global News 

Asia Stocks Trade Mixed; Treasuries Hold Gains 

Stocks in Asia were mixed Friday as investors awaited the key monthly American employment report and subsequent comments due from Federal Re-

serve Chairman Jerome Powell. Treasuries retained an overnight advance. Japanese shares edged lower, with the Topix index at risk of capping its big-

gest weekly decline since May. Equities in Hong Kong, South Korea and Australia were little changed. Earlier, the S&P 500 rose the most in a month after 

climbing back from a drop of more than 1% sparked by the weakest reading on the U.S. services sector in three years. Market pricing for a Fed interest-

rate cut at the next meeting climbed. 

Trump’s EPA to Detail Biofuel Boost After Corn-State Criticism 

The Trump administration on Friday will announce plans to aid corn-based ethanol and soybean-based biodiesel, capping weeks of deliberations over 

how to temper a wave of criticism from biofuel advocates in the U.S. Midwest. The Environmental Protection Agency is slated to announce several 

changes to propel those renewable fuels, including a commitment to bolster annual biofuel-blending quotas to compensate for waivers exempting some 

small refineries from the mandates. The shift, which still must be formally proposed and codified, would effectively force bigger, non-exempted refiner-

ies to take up the slack. 

Oil Set for Biggest Weekly Loss Since July on Demand Pessimism 

Oil headed for its biggest weekly decline since the middle of July as a streak of disappointing economic data from the U.S. and elsewhere added to fears 

a global recession is coming. Futures in New York edged higher Friday, but are down around 6% this week. A key measure of American service industry 

activity dropped to the lowest in three years last month, while an employment gauge registered its weakest print in more than five years. That came 

after payrolls and manufacturing numbers fell short of estimates earlier in the week. 

Trump Publicly Calls on China to Investigate Bidens 

President Trump on Thursday publicly urged China to investigate Democratic challenger Joe Biden, a new request that a foreign government assist his 

reelection campaign adding to the extraordinary pattern of conduct at the center of a fast-accelerating impeachment inquiry. With his brazen and direct 

appeal to the Chinese, delivered before journalists assembled on the South Lawn of the White House, Trump seemed to make a mockery of the charge 

that he abused the power of his office by pressing his Ukrainian counterpart to examine unfounded allegations of corruption by Biden and his son 

Hunter. 
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 BATTERY MATERIALS: Europe’s EV Rise Ratified by Umicore Deal 

Europe’s emergence as a key center for the global battery industry alongside Asia was cemented after Belgian chemicals giant Umicore SAannounced a 

deal to supply producer LG Chem Ltd. with about 125,000 tons of nickel-manganese-cobalt cathode materials from plants in China, South Korea and Po-

land. “The fundamentals behind electrification are intact,” Umicore CEO Marc Grynberg told investors on a Sept. 24 conference call, after announcing the 

pact to deliver about enough materials to make batteries for 2 million vehicles. “EV demand is clearly taking off, with Europe becoming a key EV region.” 

Russian Oil Giant Rosneft Asks Traders to Pay in Euros for Crude 

Russia’s state oil giant Rosneft tendered to sell a cargo of crude, asking would-be buyers to pay in euros for the consignment, just weeks after doing the 

same for refined fuels. The company is seeking to sell 100,000 tons of Urals crude from the Baltic port of Primorsk, with delivery late this month, accord-

ing to a notice on its website. The default currency for the transaction is the euro. Since late August, Rosneft has also sought payment in euros for car-

goes of marine diesel and fuel oil. 

Oil Near Two-Month Low on Swelling U.S. Stockpiles, Demand Woes 

Oil held near the lowest level in almost two months as American crude inventories expanded the most since May and disappointing U.S. economic data 

added to pessimism over the demand outlook. Futures in New York edged higher after closing 1.8% lower on Wednesday. U.S inventories swelled by a 

more-than-expected 3.1 million barrels last week, according to Energy Information Administration data. American private payrollsfell short of estimates, 

a day after a manufacturing gauge slumped to the lowest in a decade. 

RUBBER: Global Economic Growth Concerns Send Futures Lower 

Rubber futures slumped, with prices in Tokyo closing at the lowest level since November, as weaker American manufacturing data increased concerns 

over the global economy. The most-active contract for rubber in Tokyo dropped 1.6%, while those in Singapore slipped 1.4%. Chinese markets are closed 

for a national holiday. The Institute for Supply Management’s factory index slipped to the lowest since June 2009, with the data following disappointing 

figures in Europe earlier this week. 
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 Conoco’s Shift to Keep Canadian Synthetic Crude Under Pressure 

ConocoPhillips’s shift to a cheaper substitute to dilute the thick bitumen coming from its oil-sands operations may deal a blow to companies that turn 

heavy oil into more-valuable lighter grades. The company currently uses synthetic crude produced in local upgraders to thin out the bitumen extracted 

from wells at its 150,000 barrel-a-day Surmont site. But by end of the fourth quarter, Surmont will be able to switch to using condensate -- a very light 

hydrocarbon produced from natural-gas wells -- as a diluent instead, according to documents submitted to the Alberta Energy Regulator. 

China Energy Shipping Firm Plunges 30% on Iran Sanctions Impact 

COSCO Shipping Energy Transportation Co. tumbled on Monday, the first day its resumed trading after subsidiaries were sanctioned by the U.S. in con-

nection with shipping Iranian crude. Shares fell as much as 30% in Hong Kong as of 9:32 a.m. local time. The company had suspended trade Thursday 

after two of its subsidiaries were accused by the U.S. of knowingly violating restrictions on Iranian petroleum. The sanctions forced oil traders last week 

to cancel bookings aboard vessels belonging to the targeted firms. 

Alzheimer’s Drug Setback Wipes $2.5 Billion From Japan Drugmaker 

Otsuka Holdings Co. fell the most in nine years after the Japanese drugmaker’s efforts to develop a treatment for Alzheimer’s symptoms suffered a set-

back, joining the ranks of other pharmaceutical companies seeking to cure the ailment. The stock dropped as much as 14% in Monday morning trading, 

the most since the shares were listed in December 2010. The shares were trading at 4,137 yen, down 11.6% and removing about 267 billion yen ($2.5 

billion) from the company’s market capitalization. 

Trump Officials Play Down Reports of China Investment Limits 

The Trump administration has issued a partial -- and qualified -- denial to the revelation that it is discussing imposing limits on U.S. investments in Chi-

nese companies and financial markets as China vowed to continue opening its markets to foreign investment. Bloomberg News on Friday reported that 

Larry Kudlow, the head of President Donald Trump’s National Economic Council, was leading deliberations inside the White House over what some 

hawks have labeled a potential “financial decoupling” of the world’s two largest economies. The options discussed have included forcing a delisting of 

Chinese companies from U.S. exchanges, imposing limits on investments in Chinese markets by U.S. government pension funds and putting caps on the 

value of Chinese companies included in indexes managed by U.S. firms, according to people familiar with and involved in the discussions. 
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Events 

Company Record Date Ex-Date Details 

 Accelya Solutions India Ltd   Cash dividend o INR15 effective 10/10/2019 

 Quess Corp Ltd   Corporate meeting effective 10/10/2019 

 Milton Industries Ltd   1 on 1 stock dividend effective 10/10/2019 

 Century Textiles & Industries Ltd   Spin-off 1 per 8 effective 11/10/2019 

 Sasken Technologies Ltd   2.059M stock buyback effective 11/10/2019 

    

    

    

    

    

    

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 October 07, 2019:- Japan Foreign Exchange Reserve for September 2019. 

 October 08, 2019:- Japan Current Account Balance for August 2019., China Foreign Exchange Reserve 
for September 2019. 

 October 09, 2019:- Japan Machine Tool Orders for September 2019., The U.S. FOMC Minutes., The 
U.S. MBA Mortgage Applications for October 04, 2019., ECB Non Monetary Policy Meeting. 

 October 10, 2019:- The U.S. Initial Jobless Claims for October 05, 2019., The U.S. Inflation for Septem-
ber 2019. 

Domestic Events 

 Upcoming Results:- Goa Carbon Ltd., G.M.Breweries Ltd., Indusind Bank Ltd., Tata Consultancy Ser-
vices Ltd., Bajaj Consumer Care Ltd., Hathway Bhawani Cabletel & Datacom Ltd., Infosys Ltd., Avenue 
Supermarts Ltd. 

 October 07, 2019:- India Fiscal Balance data for August 2019. 

 October 11, 2019:- India Foreign Exchange Reserve for October 04, 2019., India Industrial Production 
for August 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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